
Harjeet Pqraesh & Compqng

C IIARTE RE D ACCOU NTANT$

Independent Auditor's RePort

To

The Mgmbers of M/s Aiooni Biotech Limited

OpinioYt

We have audited the accompanying standalone financial statements of M/s Aiooni Biotech Limited

which comprise the Balance Sheet as at March 3L, 2019, the Statement of Profit and Loss

(staterpent of changes in equity), Cash Flow Statement for the year then ended, notes to the

financiial statements and a summary of significant accounting policies and other erxplanatory

information. These financial statements are the responsibility of the company's management. Our

respo4sibility is to express an opinion on these financial statements based on our audit.

In our opinion and to the best of our information and according to the explanations given to us, the

aforespid (Standalone) financial statements give the information required by the Act in the manner

so required and give a true and fair view in conformity with the accounting principlels generally

accepled in India, of the state of affairs of the Company as at March 31, 2019, and its Profit

,(changes in equity) for the year ended on that date.

Basis {or Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section

143(10) of the Act.. We are independent of the Company in accordance with the Code of Ethics

issued by the Institute of Chartered Accountants of India together with the ethical requirements

that are relevant to our audit of the financial statements under the provisions of the Companies Act,

Z0L3 and the Rules there under, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit ervidence we

have qbtained is sufficient and appropriate to provide a basis for our opinion.

Key AUdit Matters

Key AUdit matters are those matters that, in our professional judgement , were of most significance

ln our audit of the financial statements of the current period. These matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our opinion thereon, and

we dq not provide a separate opinion on these matters.
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M anagpment's Resp onsibility for the Standalon e Financial Statements

The Cqrnpany's tsoard of Directors is responsible .for the matters stated in Section 1.34(5) of the

Compflnies Act, ?013 ("the Act") with nespect to the preparation of these standalone financial

statements that give a true and fair view of the financial position, financial penformance,(changes in

equity) ancl cash flows of the Company in accor.iance with the accounting principles generally

acceptpC in india, including the Accounting Standards specified under Section 133 of the Act, read

with RUle 7 r:f the Companies (Accounts) Rules, ?-014. This responsibility also includes rnaintenance

of adefluate accounting records in accordance with the provisions of the Act for safeguarding the

assets of the Company and for preventing and detecting frauds and other irregularities; selection

and appiicaiion ,:f approp:iate accounting policii:s; n:aking judgrnents and estimates that are

reasorlable :rnd crt:ucleni-; ani design, tmplenrentation and maintenance of adequate internal

financial r:olitrols, that rvere oprerating effectiveiy for ensuring the accllracy and completeness of the

accou4ting recLrt:r-l:;, re,ie',zant tc the nreparation anrl presentation of the financial statelments that
give a ti'lre ar,'cl fair vien, and ;ire free frorn rna.teriarl rnisstatement,'whether due to fraud or error.

ln prep;:,:ing Ir. :iin;riicral stater::,;:]rrts, niJ-riagemerLt is nesponsible for assessing the Company's

ability to continrre as ;r eoing concern, disclosing, as applicable, matters related to gcling concern

and uSin;r the gging concern hasis of accorrnting unless management either intends to liquidate the

Compfln), ct'tc r,eas*,:l1rer;.1',ilnri. o" has n,: realistic alternative but to do so. Th0s;e Board of

Directp:si;rrr ;is,r r.,spc,nsible ior olei'seeing ther Clrnpalty's financial reporting process.

Auditqr's llle;pionsiirilit;.. for the *:ri ljt i:,f t"I:,. Stand;aloi: 'l }rimancial Statements

Our resir,rnrilrjlitl'is io 'tin,r:e::r, en npin;nr rtit thlse (Stanrlalone) financial statements based on our

audit
We h,1rrc tel,;1.l !:',trr ;icr;:,t,nt tll,.. litr,l-"'i:siolis c,f ihe.,ict, the accc'unting and auditing standards and

mattefs v"hicil are i'equired tc be inr:ludec in tlie audit report under the provisions of the Act and

the Rdles irraue tiiere untiet'.

Our opiecti.res a,i"e to obta:n reascnable assurance about whether the financial statements as a

whole ar: f -e e frl,'l rnaterill :r.1rstar.,:-nent. 'nrhether dtre tr fraud or error, and to issue an atrditor's

repor{ that inclurlrs cur rpininn, Rea.sonable asslrrance is a high }evel of assurance, but is not a

r i:r,il:t .:c,t,i.ur:{-:.1 ,,:. ;-lcioi darLcc w:'th SAs vrtill alwa.',rs detect a material

e::rSLS. t{is:t:lLr;irrr:nts c;ln .irise frr:r.e fi:aud or error and are considered

materfla,l rf,
g6gngfTii'::l:

i-it iri rhe aggi"egate, chey could reasonably be expected to influence the

S","-#



Report

1.

2.

a)

b)

c)

d)

e)

0

ll.

lll.

Date:

Placel

;..^ I -

rrr fitlicr L,egeil ;ln,i Regulatory R.equirements;

As required by the Companies (Auditor's Report) Order, 201,6 ("the Order"), issued by the Central

Government of India in terms of sub-section (11) of $ection t43 of the Companies Act,2013, we give

in the Annexure-A, a statement ori the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicabie.

As rcqr-riru,d hy secticn 143 f3) cf the Act, we report thatr

we have sought and obtained all the information and explanations which to the best of our

knor,r'ledge arrd belief r^/ere necessarS,' for the plrpose of our audit;

in <lilr cpinicrn proper bo'"'ks of acr;ttr.rnt as required by law have been kept by the Con'lpany so far as it
;-:r.pr,e3r's frcnl ollr e-{airlinaticn of tiiose books;

ij;ria;:cc Sireet, 'ctre Staie,nerri oi frofit and Loss dealt with by this Report are in agreement with

li ,oF:: ltf ;e ;t:uti.t

rn rlui' {,pLtiiorr, Lhe aloi'esaid {Starrdaione) finartcial statements comply with the Accounting

Stanrlarcis specified uruier sectir-in 1"33 of the Act, read with Ruie 7 of the Companir:s (Accounts)

d.uies, 2li+.

On the basis of written representations received from the directors as on March 31',2018 taken on

recor'ti iry the iJoard oi Directors, nolte of the trirectors is disqualified as on March 31',20L8 from

Deing ixllporltteq as a director in terms of Section L64 (2) of the Act.

lVitli r espect to tht-. orhe.r matt.ers lo be itrclirdecl in the Auditor's Report in accordance with Rule L1

iri'the fiompanies ('Auclit and Ar-rrlltors) Ruie s,2AL4, in our opinion and to the best of our information

and according to lhe explanations qiven to us:

The {iiinrpany croes ttol fiave any nending litigations w'hich would impact its financial position.

'I'he (ltrr.pat'iy aicl not hai'e arilr !611*-term contracts inciuding derivative contracts for which there

"'lvere any material foreseeabie Jr-rsses,

l'he.r'e rvtli'i. t1c anli.iunts vvhicii \^,,ei^e requiret"l to be transferred to the Investor fiducation and

F r ot.e-c iir--'ri I';nd by. the rJc mtrra.ilj',

& Co.

tants

29/A5{7fJ1e
lv.tc,ha.li

rjeet Singh

Partner

M.No 095466

For Harjeet

Chartered

FRN: fi174



Annexlrre A' to the Independent Auditors' Report

Referupcl- to ire paragraph 1 unrJer the heading'Repor:t on Other Legal & Regulatory Requirement' of
our repdlrt cf eveit date to the financial statements of the Company for the year ended March 3L,

20L9:

t) (a) the Cornpany has maintaineC proper records showing full particulars, including quantitative

details and siiuiiii.--,ii of fi:<ed as,sets'

(b) The F'ixeel Assets have been physically verified hy the management in a phar;ed manner,

designleri to caver alJ the items over a perioci of three years, which in our opinion, il; reasonable

havin$ regard to tire size of the company and nature of its business. Pursuant to thel program, a

portiofr af the iixed asset has been plrysically verified by the management during the year and no

material ctiscrel:ancies between the books records and the physical fixed assets have been noticed.

(c) ThB ritle rieecjs of inirnovaliie pnoperties are helcl in the name of the company.

Z) (a) fhtl Manager.re nrc has r:c,irCucteij F hysical ver:ification of inventory at reasonable intervals.

(b) T[e Iiiscrepancies noticerj on phirsical veri{ication of the inventory as compared to books

records whrch ha-s been properly dealt with in the books of accounts were not material

3) Thg Cc;rr;llnir tri-ts

Liabililty carlnei'siri ps

Act. Apccrdt ng)-rr. the

Compgi:y atrici it,-:itce i;.u.i curnntc:nted L'1pol:.

4) In Qur opinion and according ro tire infbrmation and explanations given to us, the company has

compl]ied.,rvith the prcvisio;rs of secti,on 185 and I8t: of the Companies Act, 2013In respect of loans,

invest[nents, guarantees, and security.

5) Thd Ct-rnit:;,:r'y tras nct ac,cepted rie,:,c"sill; fror,r the public and hence the directives issued bythe

Reserye BanF; ofl Ind,ia e;rd thc pro'risions of Se:tions 73 to 76 or any other relevant provisions of

the Apt anci tlir lompanies /rAcceprriarrce t.rf ilepr,rsit) Rules, 20'L5 with regard to the deposits

accepfe,,r fi"oit^r tne pi.rbltrt 3r€ ncl ;lp'lliicalrie.

{p[q

r( ew



6) As {pf6r:r^cd to us, the m;rrntenanc: of Cost Tlecords has not been specified by the Central

Govergnienr uit,-ier suh-seci"ion (1) rf 5e ction 148 of the Act, in respect of the activities carried on

by the c L'r!'ii: ;l. il\,r

Z) (a) $.ccorciing to information and expianations given to us and on the basis of our examination of

the bQoks of account, and records, the Company has been generally regular in depositing

undisputed statutory dues including Pnovident Fund, Employees State Insurance, Income-Tax, Sales

tax, SQrvice llax. Duty of Custolns, }ut1r of Excise, Value added Tax, Cess and any other statutory

dues v{rifn the airpropriaie authorities" Accorciing to the information and explanations given to us,

no undispul..ed arnounts payable in respect of the above were in arrears as at March 3.[, 2018 for a

period of more than six nronths fi"om tire.' date on when they become payable.

b) Accprding [o the inforrnation and explanation given to us, there are no dues of income tax, GST,

dury o[ cu,t",r,tns, uut.y of exclse. vaiue adcied tax utrtstanding on account of any dispute.

B) In Qul op,iriion anC according ro the rniormation and explanations given to us, the Clompany has

not defauitecl i1 tire repaJin"r€nt of clues to banks. The Cornpany has not taken any loan either from

financlal iirsiiiutlr,,ns clr fi'tinl the govel:nrfient and l,;rs not issued any debentures.

9) Baspcl L1por, qhe audit pi'rt;cer;irrt's perfcrrmecl;rnC tlie initrmation and explanations given bythe

mana$enlerJ':. iire r:uinpariy ii.;:s ralsed nrrneys by way of'initial public offer. All the lrrovisions of

clause ha.ve iieerl complir:d ivitil ancl rhr: Ivtroney raised has been utilised for the purpose as informed

to us by u:iue lvlat:agt:ritent,

10)Balserj ur,:;r,rtieauriit 1trr,r;eJlil'eslri:rfl,'::n:ecier:rdtheinformationandexplanationsgivenbythe

mana$enien[, lve re]fcrr; ttra'i no fraui uy the r-i;mpany or on the company by its officers or

empiqyec:: iili:; b,r:en llcticcd or r€:fJCrr'.ect du!:ing the yeal:.

LL) BQse * ut]{-rn thc ar,iijit ;rrcc:dut'e:: nerfirrrnecl ar;C the inforrnation and explanations given by the

managetneni, the manaqenal l"erntrnel'ation has been paid or provided in accordatrce with the

requi$ite appr, <t-r,ais ,mandated ,bi' thr: {:rrol'is:ons cl section 797 read with Schedule V to the

Compan: es .r'.rjt;

IZ)lnout' :p;;r'i,l,i-';, tbe Cr;inp.arr"y is not a I'iiclhi Ccrnpatry. Therefore, the provisions of clause (xii) of

the O{der;}re rrof airpilcable tr; Lhe iloripany.
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13) In $ur cp;nion, all rransacrions with ttle related parlies are in compliance with section L77 and
I

f Ae o{ Conrpanies Act, 2013 and the det[ils have beeir disclosed in the Financial Statements as

I

requir$d by the applicable accounting stanldards.^t
I

I

I

1a) Ba$ed upon the ar-rdit p;:ocedures perf$rmed and th$ information and explanations given by the
-'/ T ^ I I

I

mana$rnent, the company has made preferential allotrlnent of shares which has been disclosed in
'1

I

Finan$al Staternents .No private placempnt of shares or fully or partly convertible debentures
I

durin{ the year under review has been rna]de.
I

15) Bafed upon tiie audit procedures perffrmed and th$ information and explanations given by the

l^.
managfement, the companl' has nor entpred into anli non-cash transactions with directors or

I

persoris connected with him. AccordinSfV, ttre provigions of clause (xv) of the Order are not
I

applicflble to tire Cciinpany an'-l hence not {ornmented ufon.
I

16) In [ur opinion, t-ire con]pany is not rec{uired to be r(gistered under section 45 IA of the Reserve'lT
Bank bf Indi" A.t, 1934 arrd accorrlingly, the provisfons of clause (xvi) of the Order are not

I

applicfible trr the Contpany and hence not fommented ufon.
I

l^.
I For ll/arieptfarvesh & Co.

I charpere,flfccountants
I rRNL o1Zt37Nt\./i \ ),--Y
| \\ vr '-\i Umglhrieet singh

i n":^*,--
Date: NaTAS;Znn M.No 0eF466

Place:ftucrlnl,t
I

i
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Annenflre B" to *,he lndependc,nt Auciitor's Repoffi of even date on the Financial Statements of M/S

AI00N[ BlilTilil{ ill'4lT[D

Repor! on the Internal Finane;ial Contr*ls under Clause (i) of Sub-section 3 of Sectiort L43 of the

Compflnies A.ct, ?0X3 {"the Act"r\

We halve auditecl the internai financial controls over financial reporting of M/s

Limitefl f"the Ccmpany") as of March 3'1,2A1,9 irr conjunction with our audit of

financlai staternents of ttre Conrpany ior the year ended on that date.

Ajooni Biotech

the standalone

Managprnentos fr.esponsibility for Internal F'inanciai Controls

The Cirrriflanv's riiilrttg€irient is responsibie tbr establishing and maintaining internal financial

contro]ls ihese respr.,nsibilities inciude the design, implementation and maintenance of adequate

internhl f-irrancial co{rL}:ois cliaL were operating efiectively for ensuring the orderly rrnd efficient

conduft oi'ii:s '0usiriess, iirclucling adherence to cornpany's policies, the safeguarding of its assets,

the prfveltion and detection of frauds and errors, the accuracy and completeness of the accounting

records. anC th* tiinei3r prelraraticn of relia'r'le l'inancial information, as required under the

Comp{nie:; i\tt, 7- i}1 3

Audit{rs' Re sponsil: i lirr

6ur rfspc"srkiility is to exftress an opinion on the Company's internal financial controls over

financial repcrrti{r,'r-; based on ortr auirl. V:r'e conclucted our audit in accordance with the Guidance

Note dn Arrciit ttl'in i.ernai F'inalrcial [,oittrols Over Financial Reporting (the "Guidance Note") and the

Standdrds ori Aurliting, issueci by ICAI anci tleerneci to be prescribed under section 14'3(10) of the

Compfllries ficj. 1,01-+, tu ttle e;Ltent anirlicable to an audit of internal financial controls, both

applicpble to an auclit of Interriai Finaricial Controls and, both issued by the Institute of Chartered

Accouhtpn,s oi lrrC.i;' i hr,'sn' Sl;,lcizi::r'rr *nC the fiuid.ance Note require that we comply with ethical

requiqeri;t:nts drtd ;;i.;an :,,nd perforrn the audit to obtain reasonable assurance about whether

adequlate ir;tr:i'ni.l financial corrols; it,vc-r financial reporting was established and maintained and if

such Qoiiti:,i{s {:[rrrr':''c5! effecti','r:lv in all material respects.

Our airdrt invr;lves performing nrocedures to obtain audit evidence about the adequacy of the

internlai ii6a:ii.:iai coirtr',:is sysieiu r-r{,'c{ finai'iciiii reporting and their operating effectiveness. Our



audit dt';nrrrn'1i {i..;,;,rJCirrl crrlri,,ol$ t.;r,.r finarii:iai rr,:pcrting included obtaining an understanding of

internfil finilrci;il frrintirol$ iltrrl: finencial reporiillg, as$essing the risk that a material weakness

exists, and testing and evaluating thr" design and operating effectiveness of internal control based

on the irii:c:;i:;€d i'is*:."'i'li.? ilrct:eCures se!ected depend on the auditor's judgement, including the

assesstnenl. i:f the r"isks of nrLatc,rial rnisstatement c,f the financial statements, whether due to fraud

or error'.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for ourf audit opinion on the Company's internal financial controls system over financial reporting.

Meanifig of lnternal lrinancial Contrclls Over Financial Reporting

A conrlpa{ry':; iii!{:rnal i'iiiarrciai cuiiirol over financial reporting is a process designed to provide

reaso4abid aS$ui eTlt.e r'ey,;irding 'rhe reiiability ur'i'irrancial reporting and the preparation of financial

statenieri{-;s ir;r" exicrfizii pLli'pi,r;es in accr,rdance in,lth generally accepted accounting principles. A

comp4riy"s intentar fiirancial ct-rnti'cl i;ver tinancial r:€portitlg includes [hose policies and procedures

that ({) peitain ic the inainteira:^rce *l records that, in reasonable detail, accurately and fairly reflect

the trdrnsactions arid clispositions of the assets of the company; (2) provide reasonable assurance

that tfansai"tions are recorcie,:l as necessary lrt permit preparation of financial statements in

"..or{"nce 
vriit.fr g,r-;1is;',iliv accepted acceiunting principles, and that receipts and expenditures of the

comp{nv are Lreing made onl,r in acr:ordance with authorizations of rnanagement and directors of

the coin..pany; arrcl (,3) 1:rovicie reasona.bie asstrrance regarding prevention or timely detection of

unautfrorizecl acquisition, use, or disposition of the company's assets that could have a material

effect Dn tfre tiitt*ttci*i si;tierttetits.

Inherdrit LinriLatrons of Intemal Financial {lontrols Over Financial Reporting

Becaube cii Lir; irrlrererrt- jirriiillir.,ils *i init--,1'l:al lir"iariciai cotrtrols over financial reporting, inciuding

the pQssil'ri1;1",r ,;ii:r,rilril,ir-'n or ixrpr:'1,er rflana5ir()elr.r1t ovev'ride of controls, material misstatements

due t$ irl'i'{,r' i.i;' ir.+,-ir}. rriaii a:.t.Jr ir}r,-l rr,:i- i}e cJet.e.--tecl. AIso, projections of any evaluation of the

interriai,'in;.iii.i;rl l:qrrtlcili r.rire,'iirurnr.ral ,r'eporting ro flttune periods are subjectto the riskthatthe

interrlal filanr-i;,1 ;611:,1s:r-rl o1/e,'final,-iai ,:ill-rCIrtiirg:rray become inadequate because of changes in

condi!iri:is" .rl tiral Llre rlegree l,f cor,ri-riiarrr:e -witli th*l policies or procedures may deteriorate.



Opinicn

In our u1:iii,,,l.l, i-il.:,: l:iilriarit l,:;-c., l{J

system J,',.t i-{ ii n:ln"-t,' i'"' el;{Jl:itt11 ;trid

Operatiii!1 'l;-,'-:l:i,.',':..;",' .,is. al: iVi:'Lrr:t' 3 .-,

Date: 29 !85 fZ,;tilt
Place: IdCf-iAi.i

respe'cls, an adequate internal finanr:jiatr controls

i',nanci:ll controls over financial reporting were

For It; Parvesh & Co.

Cliarr.

F,Fi.I{;

Accountants

4.371\i

arjeet Singh

!;rrtner
M"No 095466



A]OONIBIOTECH LIMITED
CIN : L851 9OPB2OIOPLCO4OI6.2

STATEMENT OF ASSETS AND LIABILITIES AS ON 3I sr MnncF{ , ZOIg

(1) SHAREHOLDER'S FUND
(A) SHARE CAPITAL
(B) RESERVES AND SURPLUS

(C) MONEY RECEMED AGAINST SHARE WARRANTS

6 r 5.50
600.96

ttr35.50
5ro8.86

(2) SHARE APPLICATION MONEY PENDING ATiOTIIIUNT
(3) MTNORITY TNTEREST'r

(4) NON CURRENT LIABTLTTTES

(A) LONG TERM BORROWTNGS

(B) DEFFERED TAX LIABILITIES (NET)

(C) OTHER NON.CURRENT LIABILITIES
(D) LONG-TERM PROVTSTONS

399.72

l6.0r

467.A9

216.99

(5) CURRENT LIABILITIES

(A) SHORT TERM BORROWTNGS

(B) TRADE PAYABLE

(C) OTHER CURRENT LIABILITIES

(D) SHORT TERM PROVTSTONS

(1) NON CURRENT ASSETS

(A) FIXED ASSETS

(i) TANGIBLE ASSETS

(B) GOODWTLL ON CONSOLTDATTON n

(C) NON CURRENT INVESTMENTS

(D) DEFERRED TAX ASSETS (NET)

(E) LONG TERM LOANS & ADVANCES

(F) OTHER NON CURRENT ASSETS

5c.27
73.71
56.42
12,39

1C-2.20

376.40
9.29

111.72
42,22

1 r 5.O9
2!.2,37

13.O8

a.A^ r-rI{t<n5

6(11 .84
3.94

156.28

(A ) CURRENT INVESTMENTS

(B ) TNVENTORTES

(C ) TRADE RECEIVABLES

(D ) CASH AND CASH EQUIVALENTS

(E) SHORT TERM LOANS AND ADVANCES

(F) OTHER CURRENT ASSETS

506.89
483.33

73.O7
1 19.86

1 99.90
2136.17

5:29.69
zo.05
-/8 :15

!:i|i]l]:ill'i:iii:i:iitiiijiii]li]i|:i::ili1lii1i]iii]iil!].iijtli:t$tllilli$*sil1$jll:*$

*APPLICABLE IN THE CASE OF CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

For and on behalf of Boand of
iotech Limited

Place :Mohali

Date :29.05.2019

ir
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DIN: 0193763I
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DECLARATION

[Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, i20 151

Pursuant to the requirement as specified by regulation ,33 of Securities arld
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulrations, 2OI5, as amended by SEBI (Listing Obligations and Disclosure
Requiirements) (Amendment) Regulations, 2OL6 it is hereby declared that the
Auditprs Report for the Financial Year ended on March 3 1, 20L9 contains
unmqdified opinion as provided under the Independent Auditor's Report which is
attached herewith for your reference.

You are kindly requested to take the above declaration in your records.

For Ajooni Biotech Li

t'11ofJ+^
fasjot Singh

[Managing Director)
DIN: 0L93763I

Works : G.T. Road, Khanna.141401(Punjab) INDIA


